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drogosll aul juall (Balance Sheet)

Yoaly) dayall

_ drosaz)l asiljsall 415 (ARABIC BALANCE wSpall) ab>) dasall) (VALUE
a SHEET CATEGORY) (VALUE USD) AED)
g JsoYl (Assets) $314,960,584 AED1,156,598,257
2 JsoYl (Assets) $310,526,356 el (Equity) $31,093,108 AED114,180,113
— 5291 sVl (Other) $188,604,257 AED692,592,554
?, 6 i ball ol laiwY| (Direct Investments) $6,503,460 AED23,882,006
g awlsl aslal (Private Equity) $5,486,551 AED20,147,713
=
3 aylasll olSliasll (Real Assets) $32,342,000 AED118,766,292
;’1 (Lijlg‘i’lli{#ag ($28,270,000) abslsy Log 2aill (Cash & Cash Equivalent) $42,021,214 AED154,310,303
i el Js> (Fixed Income) $8,909,993 AED32,719,275
3 olel;1Y] (Liabilities) ($28,270,000) (AED103,813,094)
55291 sVl (Other) ($28,270,000) (AED103,813,094)
-100m Om 100m 200m 300m 400m
Total $286,690,584 AED1,052,785,163
cdgll Hg 0 go 82u0,l (Balances Over Time)
350m
300m
250m
200m
150m
100m
N . I I
-~ 01 0 n R
-50m

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
B JsoY! (Assets) [l wlol iVl (Liabilities)



3%

2%

1%

0%

(1%)

(2%)

(Global)
12%

(AS|a)
20%

2.59%

iy lasll wSliaosdl (Real
Assets)

adaa=sll cyaxi (Portfolio Update)

282,256,356 _, lgioss xisg cadlnl il 6,08 S5 %1.57 0,18 2ls alasmall casi>.

Overall the portfolio returned 1.57% over the current reporting period, and is valued at

HleiwY Sl (Geographic Exposure)

Unknown

L!SJS _]
(Europe)
31%

s> JouoYl (Other)

0.96%

eewl (Equity)

‘) m.” < LYsJl (United States)

0.95%

abslry log 2adl (Cash &

$282,256,356.

JeoYl &1 jss (Asset Allocation)
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Jg,oyl a5 cun> <Yl (Performance by Asset Class)

0.08%

dao x| aSlall (Private
Equity)

(1.28%)

8 i lad | ) LoV cul J3»5 (Fixed Income) ablr bog 28l (Cash &
(Direct Investments) Cash Equivalent)




eVl Jud=s (Equity Analysis)

Hlwall Lilso cl>Yl (Performance vs. Benchmark)
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117124 1/14/24 1/21/24 1/28/24 2/4/24 2/11/24 2/18/24 2/25/24 3/3/24 3/10/24 3/17/24 3/24/24  3/31/24
— TWR (USD) - - Benchmark Return (%) (Bloomberg Global Aggregate (Total Return)) ---- Benchmark Return (%) (MSCI All Country World (Total Return))
dosll cu> o wliisoe yuine Jiasdl (Top Ten Holdings by Value)
X alhazall da9iall dsauill .’,SUOUI Y9xlly) danall) solizall Gl =iV
Juol (% OF PORTFOLIO) o) aousll) (VALUE AED) (VALUE USD) ;l=il (PERFORMANCE) (STANDARD DEVIATION)
Apple 3.32% AED35,389,638 $9,637,176 (10.93%) 1.29%
Salesforce 1.25% AED13,316,158 $3,626,207 14.46% 1.61%
Vanguard Equity Income Fund 1.00% AED10,667,521 $2,904,940 7.16% 0.56%
Microsoft 0.97% AED10,386,820 $2,828,501 12.11% 1.18%
Delaware Small Cap Value Fund 0.91% AED9,717,258 $2,646,168 6.04% 1.01%
McDonald's 0.69% AED7,400,873 $2,015,379 (4.91%) 1.05%
Delaware Select Growth Fund 0.62% AEDG,574,002 $1,790,208 9.45% 0.83%
British American Tobacco PLC Registered-shares 0.32% AED3,379,614 $920,324 3.86% 1.37%
Vanguard MSCI Emerging Markets ETF 0.19% AED1,994,041 $543,010 1.63% 0.78%
Royal Caribbean Cruises 0.18% AED1,891,811 $515,171 7.35% 2.00%

Only includes the top 10 securities ranked by Adjusted Value (USD)

Only includes assets for which Asset Class is Equity (excludes unassigned account fees)
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oo (Growth)

Jswoll azs (ARABIC SUB ASSET
CLASS)

ol (Venture)
KKR Asia Fund Il L.P.
Hellman & Friedman VIII L.P.
BC European Capital IX L.P.
Apollo Global Investment Fund VIII L.P.
Accel Partners V
soi (Growth)
Sequoia Global Growth Fund Il
&ai o le (High Yield)
Bain Capital VI
aolaiwYl (Sustainability)
Och-Ziff Real Estate Fund Il L.P.
H.I.G. Growth Equity Fund II, L.P.
Green Equity Investors VI, L.P.
3lg=iwY! (Buyout)
Gévea Investimentos IV L.P.
Carlyle Partners VI L.P.
Apax Europe VI
AEA Investors Fund V Investment L.P.
Total

s_leiiw!Y Jldl Gul,e dolll egw)l (Private Equity & Venture Capital Holdings)

eéiro xile (High Yield)

ool sl
(COMMITMENTS)
$2,379,920
$180,000
$450,000
$349,920
$450,000
$650,000
$850,000
$850,000
$550,000
$300,000
$2,145,436
$450,000
$345,436
$1,350,000
$2,980,137
$180,137
$450,000
$1,400,000
$450,000
$8,905,493

es910ll Jladl ool
(PAID-IN CAPITAL)

$1,922,377
$186,119
$253,387
$425,404
$447,467
$310,000
$600,000
$600,000
$550,000
$300,000
$1,767,163
$444,517
$262,760
$1,059,885
$2,352,420
$367,886
$441,180
$600,000
$443,354
$7,191,960

Sle=iw Y (Buyout)

&J}A.o
(UNFUNDED
COMMITMENTS)

$694,474
$72,835
$196,830
$82,276
$2,533
$340,000
$500,000
$500,000
$0

$0
$429,248
$6,750
$132,383
$290,115
$1,081,986
$24,428
$8,820
$875,000
$173,738
$2,705,707

azxwliwY! cau> sIHYI (Performance by Strategy)

wlzyjgi
(DISTRIBUTIONS)
$1,582,005
$78,954
$44,634
$276,185
$152,733
$503,445
$1,288,930
$1,288,930
$899,416
$526,374
$740,199
$192,942
$247,217
$300,039
$2,364,225
$140,253
$271,863
$802,149
$465,361
$6,874,775

ola (Venture)

Jyg.).] |.1) &n*‘ﬁ.“
S Ul)
(VALUE USD)

$1,270,815
$225,595
$336,047
$303,025
$406,148
$0

$0

$0
$165,249
$165,249
$2,060,921
$854,145
$102,791
$1,103,985
$1,738,228
$166,876
$366,157
$750,000
$455,195
$5,235,213

6.70%

dolaiwYl (Sustainability)

shUl dodlmo
(PERFORMANCE
CONTRIBUTION)

1.93%
0.25%
0.26%
0.32%
0.23%
0.40%
1.43%
1.43%
1.07%
0.81%
2.15%
1.25%
0.18%
0.71%
3.63%
(0.13%)
0.41%
1.98%
0.99%
10.07%

A=l Jaso
NEARV]|
(IRR)
7.48%
7.49%
6.02%
5.569%
3.07%
9.81%
24.34%
24.34%
13.43%
16.15%
6.70%
9.92%
7.12%
4.17%
9.86%
(2.39%)
7.42%
14.45%
13.51%
10.07%

v i) 6J2Rio
JlaJl
(MOC)
1.48
1.64
1.50
1.36
1.25
1.62
2.15
2.15
1.94
2.31
1.59
2.36
1.33
1.32
1.74
0.83
1.45
2.69
2.08
1.68

Only includes assets for which Asset Class is Private Equity




wl)la=ll Jaxlo (Real Estate Summary)

apasuid] wl)lasll jaxlo (Personal Real Estate Summary) aSloll g4 (Property Type)
o.;.u.n.” PL§ ol Ln.le).L?Lv
2Yeally) 250 (Rental Property) $19,132,285
wSioUl) 5ll (SQUARE 51, (ARABIC ) )
4,5ls (PROPERTY) (VALUE USD) (PERFORMANCE) &i,20 (CITY) FEET) STYLE)  adgVl aolsyl $15.000,000
(Primary Reside aa
NYC Apartment (Mercer Str... $15,000,000 58.73%  New York City 1,312 s asll ,s500J1 (Modern) )
Verbier Chalet $12,490,285 50.89% Verbier 2,789 aJlw (Chalet) oY1 Jjio $9.930,000
Mallorca Villa $6,642,000 33.95% Mallorca 4,101 S5 wall (Art Deco) (Vacation Home) S
Nassau Home (Old Fort Bay) $5,000,000 14.94% Nassau 3,215 235 51,lo (Colonial) U-D|)_¢‘y| JRio $5.427.159
Sonoma Valley Ranch $3,615,000 80.75% Sonoma - S50 oall (Art Deco) (Multi-Purpose) e
Total $42,747,285 49.72% - i | cul_(«).“
(Healthcare) $955,029
Only includes assets for which Sub Asset Class is Personal Real Estate AND top 5 positions ranked by Value (TOP) £39i l
(Warehouse) $600,000
91955 aire) Il oSaadl) (Primary Josc (Business) | $480,000

Residence, NYC)

S (Residential) || $450,000

Om 5m 10m 15m 20m

HbiwYl Sbl (Country Allocation)

| g (Switzerland)
24.03%
-

led! > (Bahamas)
/

lS._u.oi (America)
38.35%

15.22%

L bow] (Spaln) N
2.78%

Only includes assets for which Asset Class is one of the following: Real Assets or Real Estate (excludes unassigned account fees) AND assets for which [RE] Property Type is not Unknown (excludes unassigned account fees)
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Disclaimers

The performance data quoted represents past performance and does not guarantee future results. The investment
return and principal value of an investment will fluctuate and thus an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than return data quoted

herein.

Neither the sender of this report nor the sender's third party vendors and data providers make any representations or
warranties of any kind with respect to the subject matter herein, whether express or implied. The foregoing parties
expressly disclaim any warranties of merchantability, fitness for a particular purpose, accuracy, completeness or

non-infringement with respect to the subject matter herein.
Please be advised that, unless otherwise stated by the sender, any tax advice contained in this report is not intended
or written to be used, and cannot be used, by the recipient to avoid any tax penalty that may be imposed on the

recipient, or to promote, market or recommend to another any referenced entity, investment plan or arrangement.

This data is not reflective of the referenced strategies and does not represent actual placements.



